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THIS WEEK IN THE MARKETS... 


@ Domestic copper selling at prices ranging from 27'4c. to 33c. per pound. 
@ Fabricators interested chiefly in U.S. copper and foreign sales lag. 


@ Lead price reduced to 13c., N. Y., following weakness in London market. 


COPPER — Domestic 27 ‘2c. to 33c. SELENIUM — $3.75-$4.25 per Ib. 


O 


NPA voided the requirement that fabricators of copper 
obtain 60% of their allotment from domestic sources and 
40% foreign producers. This action was the natural re- 
sult of lifting price control on primary copper. 


The rise in the domestic market has intensified the 
efforts of domestic consumers to acquire all of the home 
product that they could possibly find. In the meantime, 
demand in this country for foreign metal moderated 
considerably. NPA has increased its total allotments 
for March by about 10,000 tons, which, if fabricators 
really are in need of this extra tonnage, will have to 
come from foreign sources. 


Prices paid for domestic metal varied between 27 4ac. and 
33c., delivered. Anaconda announced on March 2 that 
it will price its domestic metal at 32c. Custom smelte 
copper sold yesterday in one direction at 33c. 

Chile has been holding to its 3544c., f.0.b. Chilean ports 
selling basis. African producers were sellers in the world 
market at the equivalent of 33%4c., f.a.s. New York. 
Dealers offered foreign copper in this market at 35%4c., 
Valley. 


LEAD — 13c., N. Y. (f.a.s. Gulf 11%e.) 


Continued weakness in the foreign division of the lead 
market depressed the price here another one-half cent 
a pound. Early yesterday the New York price dropped 
to 13c., and the St. Louis basis went off to 12.80c. 


Sales in the domestic market for the last week totaled 
7,144 tons, against 8.527 tons in the preceding week. 
At yesterday's opening cal] on the London Metal Ex- 
change the price fell to £87% per long tea bid, but 
recovered somewhat at the final session, settling at £88. 
A week ago the bids price was £92%. Hedging by a 
producer and stop-loss orders caught on the decline 
weakened the market. 


ZINC — 11%c., East St. Louis (f.a.s. Gulf 10c.) 


Though the London market again gave a poor account 
of itself, prompt moving down to £76 per long ton at 
yesterday's opening session, sellers here held to the 
11%c. basis on Prime Western, East St. Louis. The Lon- 
don market closed yesterday at £77% bid, which com- 
pares with £80% bid a week ago. 


Recent decontrol of prices resulted in a higher quotation 
on the commercial grade of selenium. Several sellers 
moved up to $4.25 per lb., meeting the price named by 
the leading Canadian producer. The market was quotable 
yesterday at $3.75 to $4.25, depending on seller. 


TIN — $1.21%4, N. Y. 


The Bolivian authorities have approached the Interna- 
tional Bank for Reconstruction and Development to act 
as mediator to obtain a higher price for Bolivia's tin. 


With the supply more than sufficient for current needs, 
most consumers take a bearish view of the price outlook. 
The Office of International Trade removed all limitations 


on exports of tin. However, exports must conform with 
security requirements. 


QUICKSILVER — $202-$204, N. Y. 


Demand was slow and the price unsettled, Quicksilver 
was available at $202 to $204 per flask, depending on 
quantity. Some metal has been taken out of this market 
for Japan. 


E&MJ AVERAGE PRICES — FEBRUARY, 1953 


Copper, domestic, refinery 24.968 
Copper, export, refinery es ... 34.783 
Lead, common, New York 13.500 
Lead, common, E. St. Louis . 13.300 
Silver, New York, per Of. .......ssccs00- ---- 65.250 
Pw cccesseeeusecsseesent 74.000 
Sterling exchange, “checks” .... 281.906 
Zinc, Prime Western, E. St. Louis vs 11.483 
Tin, New York, “Straits” 

iksiiie oh 6k wedccedercis (e) 120.500 
Gold, per oz., U.S. price 

Quicksilver, N. Y., per flask, 76-Ib. .......... 
Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

Platinum, refined, per oz. ................ 

Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

(a) Average 


based 
> » i » arke ras fair. wi , ducers’ and platers’ quotation. (c) Average of quotation on special 
Call for zinc in the U.S. market was fair, with the > oe (a) D :. 8 pay fy ; ‘oad 
die-casting grade in better demand than ordinary zinc. tet, boxed. (e) Price for tin contained. F.o.b. Port Colborne, duty incl. 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 


type Mela 
for the widest variety of dependable products, 


. for practical and technical assistance. 





Fedoritti Métals Ditivion Fe 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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Copper, Lead, and Zinc Imports Rise in 1952 


Imports of lead, copper and zinc into and 1951, follow: 
the U.S. in 1952 were substantially in 1952 1951 
excess of 1951. Total imports of lead Chile 362,300 = 267,576 
increased 366,617 tons to 615,481 tons, Canada oe 
pointing up recent demands of domestic Northern Rhodesia 28.22 44.190 
producers for greater protection by the Cuba 18,922 21,894 
U.S. Government. Most of the increased oe + a Rs 
lead was shipped from Mexico, with — 11.317 10.082 
Australia, Canada, Peru, and Yuge- Germany (West) 8,931 
slavia next in order. In December, 1952, Union of South Africa 8,574 7,324 
imports totaled 95,000 tons, about 76% poe EE R. 
more than in November and 44% greater Totals aaa 
than in October. Census Bureau data on ‘ 
lead imports, as summarized by the 
American Bureau of Metal Statistics, 
figures in tons, follow 


12,326 
a3,871 

Exports of crude and refined copper 
in 1952 were about 30% higher than in 
1951, with crude remaining insignificant. 
All the important users of U.S. exports 
of copper increased their imports over 
the preceding year except the United 
Kingdom. Exports, in tons: 


1952 1951 
(content) ..104,375 67 680 
content) 390 2,281 
510,716 178,903 


Ore, matte, etc 
Base bullion 
Refined lead 

Totals 

1952 1951 

United Kingdom 48,116 70,161 
France . 35,573 18,626 
Germany (West) 20,447 10,273 
Italy 17,043 7,948 
1952 1951 Canada 12,883 36 
201,335 38,385 Switzerland 9,563 4,515 
Canada 116,458 64,401 India ... 6,243 217 
Australia 91,642 23,256 All others 24.915 20,863 
Peru 70,371 48,482 Totals 174,783 «= 133.539 
Yugoslavia 54,364 36,311 
Union of South Africa 22.544 10,663 
Bolivia 19,106 15,990 
All others 39,661 11,376 

Totals 615,481 


Total imports of lead — ore, bullion, 
and refined—from major sources for 
1952 and 1951 follow: 


Mexico 


Zine Imports Up 


Imports of zinc as ore and metal rose 
in 1952 about 45% over 1951; most of the 
increase came from Mexico. Data for 
zinc ore imports (zinc content) from 
important sources of supply follow 
Copper Imports Rise 1952 1951 


. i ; efi Mexico 199.690 143,648 
Copper imports, crude and refined, ieoetiin 140 574 o7 194 


rose from 483,811 tons in 1951 to 614,343 Peru 44.401 29.136 
in 1952. About 70% of the increase came Spain 16.646 4,392 
from Chile and about 20% from Canada. savin oe 7 a 
Chile continued as the dominant source, ype een ~ 461 A. aa 
supplying the U.S. with about 60% of Totals 750.004 303 038 
our total imports of copper. Imports of 

crude and refined copper for 1952 and 
1951 follow 


Total exports of lead increased to 
2,599 tons in 1952, from 1,839 in 1951 


Imports of slab zinc during the last 
two years, in tons: 


1952 1951 1952 1951 


Canada 69,772 85.005 
Mexico 18,685 759 
on Germany (West) 7,066 . 
oe Belgium 6.853 612 
483,811 Italy 4,063 
Netherlands 3,977 

All others 4,732 


Totals 115,148 


Ore, matte, and regulus 
(content) 

Blister copper 162,189 

Refined copper 346.958 


Total 614,343 


105,106 102,669 


content) 


crude and 
~from the main sources, 1952 


Total imports of copper 
refined 
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Exports of zinc in slabs, blocks, etc 
rose in 1952 by about 58% over 1951. 
Practically all this increase went to the 
United Kingdom. Exports in December 
1952 totaled 5,010 tons, of which 4,531 
went to the U.K. and 414 to Brazil. 
Exports of ore and concentrates totaled 
3,371 tons in 1952, all to Canada. Exports 
of slab zine follow: 

1952 1951 
United Kingdom 40,423 0,024 
France 6.689 934 
Brazil 4,090 1,966 
India 2,035 4.728 
All others 4.477 6.858 
$7,714 16.510 


Totals 


U.S. Mine Output of Lead 


Mine output of recoverable lead in 
1952 was 1% lower than in 1951, and was 
the lowest since 1946, according to Bu- 
reau of Mines. Early in the year mine 
output was at a rate in excess of the 
1951 average, but this was more than 
offset by lower production in the last 
six months. Production statistics, in tons, 
follow: 

1951 (a) 1952 
States East of the Mississippi River 
Southern Illinois & 
Kentucky 2,629 
Northern Illinois & 
Wisconsin 2,029 

New York, Tennessee & 

Virginia 3,022 4.980 
7,680 13,480 
West Central States 

Arkansas 33 4 

Kansas 8,947 5.699 

Missouri 123,702 123,955 

Oklahoma 16,575 17,231 

149,257 146 889 
Western States 

Arizona 

California 

Colorado 


17,394 16,150 
13,967 10,990 
30,336 30,000 
Idaho 76,713 72,291 
Montana 21,302 21,131 
Nevada 7,148 6.450 
New Mexico 3.846 6,880 
Oregon 2 1 
South Dakota 2 2 
Texas 43 6 
Utah 50,451 50,000 
Washington 8,002 11,376 
231,206 225,727 

Alaska (b) 21 
388,164 


Totals $84,097 


a Preliminary figures b Based on 


melter receipts 


‘*Free’’ Gold Market 


The volume of business in the inter 
national market for free gold moderated 
last month. The carnival season in Latin 
American countries and the Chinese 
New Year contributed to a general 
slackening in demand. Excepting Bom- 
bay, where free gold advanced to around 
the 1951 level, prices realized were low- 
er 

Pick’s World Currency Report quotes 
on bar gold, free market, per fine ounce, 
as follows 

Jan. 31 Feb. 28 


New York $37.85 $37.35 
Manila 41.10 39.00 
Hong Kong 40.90 40 3 
Bombay 47.35 49.75 
Tangier 37.80 37.30 
Beyrouth 37.90 37.40 
Paris 38 9S 38 40 
Buenos Aires 40.50 39 50 


3 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


oe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvfacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20440., in pigs, 19%4c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21c; 998%, 
21%4.; 99.85,% 22%2.; 99.9%, 23%c. 


ANTIMONY — Cents per lb, 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Feb. 26 ... ose 37.970 34.500 
LE .e<ene 7 . 37.970 500 
DEE we cevvwveves .. 37.970 500 
March 2 .. 37.970 500 
Mareh 3 .. si : 37.970 500 
March 4 ° 37.970 500 


(a) Boxed (224 *)° 10,000 Ib. or but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra 


BISMUTH~—Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered. 


Commercial! 
Sticks 
Feb. 7 $2.00 
Feb 2.00 
Feb. 2 2.00 
March 2 2.00 
March 3. 2.00 
March 4 2.00 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.95. 


CHROMIUM—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~—Per lb., $340 


INDIUM -—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Lc.l., 
264c. Extruded sticks, carload lots, 324c. 


MANGANESE—Per Ilb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL.-Per \b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Jan. 14. 


Special 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb. 
$202@$204. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.75@$4.25 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 988% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM -— Per lb., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE-—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CroOs;, 3 to 1 ratio 
lump «++» (D) $44.00 @$46.00 
48% CreOz3, 2.8 to 1 ratio (b) $40.00 @ $42.00 
48% CryeOs, no ratio...... (b)$32.00@$34.00 


South African (Transvaal) : 
48% Cry)Oz3, no ratio 
44% CroOs, no ratio.. 


Turkish : 
48% CryO3, 3 to 1 ratio, lump. . (a) $55@$56 
Indian (Baluchistan) : 
48% CryOz, 3 to 1 ratio.. 
Brazilian: 
44% CryOz3, 2.5 to 1 ratio, lump (a) $32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per lb. of cobalt con- 


$27.00 @ $28.00 


$53 @$54 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE-— 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb20O5-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 25c., c.i.f. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE—Per lb. of con- 
tained MoSo, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE New business 
coming through slowly, with buyers and 
sellers still apart in their views. 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.if. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOo, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@8ic., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $40.00@$41.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 320s., scheelite 
310s. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per |b., in car- 


load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N. Y. 


GERMANIUM OXIDE — Per lb., $142. 
* 
Secondary Lead in November 


Receipts of lead-base scrap by con- 
sumers of purchased scrap in November 
amounted to 39,397 tons, against 57,065 
tons in October, down 31%, the Bureau 
of Mines reports. Battery plates ac- 
counted for about 15,000 tons of the de- 
crease to total 22,811 tons. 

Stocks of lead-base scrap in the hands 
of consumers at the end of November 
totaled 49,393 tons, which compares with 
54,332 tons a month previous. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tellings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Selts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

o 


233 BROADWAY... WHEW YORK 7, HY. 
Plant, Gien Cove, N.Y 
Coble Address, WAHCHANG NEW YORK 








FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 





—— 








ORES 
METALS 
ALLOYS 


WA y ae Se Sve 


NEW YORK 5, N. Y. 


PHIBR( N Y 





B 
inland Executive Looks for 
Drop in Steel Rate to 90%, 


Military steel needs could rise two or 
three million tons this year and still 
leave more of the metal for civilian uses 
than ever before, according to Joseph L. 
Block, executive vice president of In- 
land Steel Co., who summed up the steel 
situation for the Industrial College of 
the Armed Forces recently. 

He predicted that steel industry opera- 
tions will slacken to 90% of its enlarged 
capacity in the second half of 1953. Such 
a drop, he said, could be beneficial by 
sharpening competition, reducing waste, 
and giving the industry a chance to 
catch up on deferred repair and main- 
tenance programs. He expected nothing 
more drastic than a drop to 90%. 

A steel industry three times as big as 
Russia’s, the next largest steel produc- 
ing country, he called “a mighty potent 
force in helping to preserve peace in 
the world.” 

The defense program, he declared, has 
been taking roughly 10% of the steel 
produced. The 90% of capacity remain- 
ing, could produce 105-million tons for 
all civilian uses in 1953. This would 
compare with some 83-million tons that 
were available for non-military uses in 
1952. 

Most civilian steel needs have been 
supplied, Mr. Block believes, referring 
to the availability of a choice of auto- 
mobiles, refrigerators, and other civilian 
goods for immediate delivery. 

Continuing expansion of the steel in- 
dustry promises to lift its capacity to 
124-million tons annually by 1955, he 
said. This compares with 90-million tons 
at the end of World War II and 99-mil- 
lion tons in 1950 when the Communists 
invaded the Republic of Korea. 

Cost of this postwar expansion will 
have totaled about $5-billion. He added 
that it has been done entirely through 
privately owned and managed business 
enterprises e 


Erie Taconite Project 

Youngstown Sheet & Tube Co. is re- 
ported to have sold part of its interest 
in Erie Mining Co. to the Steel Company 
of Canada. This transaction leaves Beth- 
lehem Steel Co. with 45% of its owner- 
ship, Youngstown with 35% (formerly 
45%), Interlake Iron Corp. with 10%, 
and Steel Company of Canada with 10%. 


Alloys 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard 


FERROMOLYBDENUM, Etc.—Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Sigio, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


BUSINESSMEN throughout the US seem interested only 
in increasing production. They're giving only lip service 
to facing the tougher sales job they may strike later this 
year. Consumers abet this attitude by heavy spending in 
recent weeks for major appliances and automobiles. 


ANOTHER WAR SCARE could easily fire up inflation 
once more, but war scare or not, it’s likely that Wash- 
ington will find it impossible to cut taxes. Disappointed 
taxpayers will find they’ve overextended themselves, 
many producers will find they’ve made more goods than 
they can sell, and we'll have another “inventory reces- 
sion” late this year. Only governmental wisdom and 
consumer prudence can avoid it. 


CONSUMPTION OF METALS, however, just goes rolling 
along. That’s why many observers feel that the continued 
weakness in lead and zinc on the London Metal Ex- 
change doesn’t give a true picture of their market value. 
Actually, there’s little “free” trading, and the market's 
too narrow. 


CURRENCY RESTRICTIONS are largely responsible for 
the London market’s behavior, hence the current mis- 
sion to the US to talk over European currency problems. 
Britain is after convertibility, probably with the US act- 
ing as underwriter for some new and bigger European 
credit union. 


LEAD AND ZINC, meanwhile, are unlikely to snap back 


in price until some deal is worked out covering European 
surpluses or imports into the US. Currency convertibil- 
ity abroad would help, of course. 


COPPER’S PRICE ranges between 27 ‘4c. and 32c. per Ib., 


domestic, and up to 3644c. per lb. export. The weight on 
the low side of the domestic market comes from com- 
panies facing tough wage negotiations. 


AN EASIER MARKET may come in copper sooner than 


one might expect. Scrap intake has quintupled since 
early February; imports are bound to increase, the US 
furnishing the only ready market in the world. There'll 
soon be enough copper to cover normal demands, and 
we've seen buying hysteria vanish overnight too often 
to believe in its permanency. Then’s when the US stock- 
pile will come back into the picture, how strongly no 
one can say. 


SPEAKING OF COPPER, American Smelting & Refining 


Co. states it has not awarded contracts to anyone for 
construction work at the Toquepala copper property in 
Peru, nor is it contemplating making such awards in the 
near future. Only engineering, design, and estimation 
work are under way. This answers recent rumors that 
contracts had been let. 


BOLIVIA'S TRYING to open up the question of a higher 


price for her tin ore, but it’s much more likely that if 
the tin price moves at all, it will be downward. 
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Consumption of metals in the United 
States continued at a high level during 
February, reflecting a rising trend in 
consumer durables. The E&MJ index of 
metals use for last month was estimated 
at 153% of the 1947 base. This compares 
with 152 (revised) for January and 149 
(revised) for December. An improved 
supply situation in most metals caused 
manufacturers to step up their opera- 
tions. In most instances, producers look 


for business to remain active over the 
entire first half of the year. 

Production of passenger cars, heavy 
machinery, electrical equipment, radio 
and television sets all registered gains 
last month. Construction showed little 
change. 

The Federal Reserve Board's index of 
industrial production, converted to the 
1947 base period, was estimated at 128%, 
against 127% (revised) for January and 
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126% (revised) for December 

The Board's adjusted index of indus- 
trial production rose two points in Janu- 
ary to 237% of the 1935-39 average. Pre- 
liminary figures point to another mod- 
erate increase for February. Production 
of passenger cars in the first two months 
of 1953 was at the rate of 6,200,000 units 
a year. However, in trade circles it is 
regarded as extremely doubtful that this 
high rate can be maintained. 








Government Purchases of 


- 
Ga U. S. Tungsten Continue 
> | $ Restoration of virtually free domestic 
ip trading in tungsten and molybdenum 
Be concentrates was announced recently 
bf by the Defense Materials Procurement 
Agency. The changes do not apply to 
, end-use controls of tungsten and molyb- 
? denum by the National Production Au- 
# thority. 


Under an amendment to the DMPA 


j tungsten regulation (Mineral Order 6), 

” Vie producers and dealers are no longer 

& required to obtain allocations authoriz- 

ing shipments to consuming firms, and 


, Wiig: consuming firms are no longer required 

a to obtain authorizations unless they 

vee want to buy tungsten ore of foreign 

“a y f origin purchased for resale by the Gen- 
Xf eral Services Administration. 

de | eis Howard I, Young, deputy administra- 

"le tor of DMPA, emphasized that modifica- 


tion of the tungsten order in no way 
affects the Government’s five-year do- 

, mestic purchase program. This runs to 
S T e m | oO y | > Pp HK 3 Mae July 1, 1956, or until 3-million short-ton 


units (20 pounds) of contained tungsten 


LEAD COMPANY 4 trioxide have been purchased, which- 
ever occurs first. The basic price is $63 
we per unit in standard-grade concentrates. 


The Largest Producer of Lead in the United States } Mr. Young pointed out that although 
the tungsten supply situation has eased 
250 PARK AVE.:- NEW YORK 17 jes: up enough to make it possible to drop 

3 allocation, the bulk of the domestic pro- 
duction has found a ready market. Thus 
far, the Government has been required 
to buy only 88,193 of the 3-million units 
covered by the price guarantee. With 
an assured market for 2,911,807 addi- 
tional units, it is expected that domestic 
production will continue to increase for 


the remaining period covered by the 
purchase program. 


The amendment to the molybdenum 
regulation (Mineral Order 8) suspends 


the allocation of molybdenum concen- 
trates to domestic consumers, but leaves 
ETAL export of the material under allocation. 


The U.S. produces more than 90% of 


the F World’ ly of lybd 
CORPORATION p L AT I N 1 M Seana est tet tees oan 
in excess of supply. 
WOrth 4 ° 2380 Supplies of both tungsten and molyb- 


denum available to domestic users have 
150 Breadway, N.Y. 38, N.Y. ; : , 
Coble Address: Milesmetel, N.Y. WE ARE always in the mar- improved materially since the alloca- 
tion orders went into effect in mid-1951. 
~~ ) ket for native crude platinum, Certain of the very pure tungsten 
oe ‘tl concentrates remain in short supply, Mr. 
oe 3 B platinum and gold concen- 


Young said. For this reason, allocation 
. of Government-imported tungsten has 

ee | # trates, gold dust and scrap been retained. Also, DMPA retains, in 
coe Bikes precious metal. We poy for all the amended order, authority to issue 


special directives for the delivery of 


the platinum metals and gold tungsten ore and concentrates. 


contained in such material. ° 
Sunshine to Recover Antimony 


Sunshine Mining Co., operating in 
Idaho, plans to recover antimony from 
BAKER & CO INC its ore in a plant built during World 

Minimum 99.5 °/, . ° War II. The plant was shut down early 
in 1944 after producing about 700 tons 


immediate Shipment of antimony during a 16-month period. 
, k By recovering antimony, the company 

















hopes to reduce its treatment costs on 
ore now being mined. 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER —™ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 





Straits 
New York 


"amend | bee EE ee _ ee 


New York 


East 





28.950 
29.650 
No Market 
29.500 
30.375 
29.475 


34.475 
33.975 
33.425 
34.300 
34.750 
34.175 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


13.500 
13.500 
13.500 
13.500 
13.500 
13.000 


13.300 
13.300 
13.300 
13.300 
13.300 
12.800 


11.250 
11.250 
11.250 
11.250 
11.250 
11.250 





Averages 29.590 34.183 


Average prices for calendar week ended 
34.546c.; Straits tin, 121.500c.; New York 


The above quotetions are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their They repr 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
im New England average 0.300c. per pound above 
refinery basis. 





Feb. 28 are: 


121.500 


(a) Nominal Quotation for tin content 


Our export quotation for copper reflects prices 
in 





Quotations for zinc reflect sales of the Prime 
Western grade as weil as sales of other grades 


13.417 


Domestic copper f.o.b. refinery, 27.656c.; 
lead, 13.500c.; St. Louis lead, 13.300c.; St. 


13.217 11.250 


refinery, 
85.250c 


export copper f.o.b 


Louis zinc, 11.325c.; and silver, 


when sold on a Prime Western basis. Premiums 
obtaining over Prime Western zinc in the East St 
Louis market on the following grades. in cents per 
pound: Selected 0.10c.; Brass Special, 0.25c¢.; Inter 
mediate 0.5¢. High Grade sinc sold on contract, 
delivered to the consumers’ plant commands 
& premium of 1.35¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

tions for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to 4 The differentia! on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands « premium 
over common lead of 10 pointes. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver 


Gold 


The daily New York silver quotation re 


foreign silve:, the quotation also applies 


Feb.-Mar 


“Checks” New York London 


Lendon 





26 281.875 
27 281.875 


8 — 

2 281.875 
3 281.750 
4 _ 281 500 


281.775 


Ave rages 


85.250 


85.250 
85.250 


85.250 


85.250 
85.250 


74.000d 
74.000d 


74.000d. 
74.000d. 
74.000d. 


248s. 





ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by reguiar suppliers. and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a) 
lowance to such suppliers for carrying 
delivering, and marketing. In addition t« 


to domestic silver if euch silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established et 
90 .5e. per troy ounce, 1000 fine, effective 
on 1, 1946 under an amendment to 
the iver Purchase Act of July 6, 1059 

Lueedon silver quotations ere in pence 
pe roy ounce, basis .909 fine 

London gold quotations ere per troy 
yunce, basis 1000 fine 

Sterling quotetions, in cents, represent 
the demand merket tn the forenoon 








THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) .. 
Engr’g 


(a) Revised. (b) 


Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production. . 
E&MJ Index of Nonferrous Metal Prices (b).... 

All Commodities, Bureau of Labor Statistics (e) 


99.5 
2,244 
164,903 
8,196 
$45,826 
236 (Jan.) 
172.29 (Feb.) 
109.9 ( Jan.) 


(a) 99.4 
(a) 2,240 
(a) 161,860 
8,147 
$46,500 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
meta! sold for consumption in Mexico, 
during the week ended Feb. 21, 1953, 
was 11.45c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


95.6 
2,154 
150,381 
8,144 
$69,430 
235 

172.82 
109.6 


101.9 
2,117 
115,918 


+127 
+ 48,985 
7,460 +736 
$39,911 +- $5,915 
221 +15 
193.83 21.54 
113.0 31 


100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base cnaad 1947-49 





United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 
quoted by the 
equal‘ to Bsa 


75 percent of the price 
Treasury, which at present is 
9125 per ounce 


E&M]J Metal and Mineral Markets + March 5, 1953 


London Standard Tin 
Standard tin on the London Meta! 
Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
£958 £938 
£ 960 4942 
£957 £941 
£960 4942 
£957 £942 


Feb 26 
Feb. 27 
March 2 
March 3 
March 4 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper ««*) 


161 East 42nd St., New York 17, N.Y. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No, 1 copper wire 25 4@26 
Heavy copper & wire, mixed 244@24) 
Light copper 214@22 
No. 1 composition 204:@21 
Composition turnings 194@20 
Cocks and faucets 17@174 
Light brass ... 114@12 
Yellow brass turnings. mix. 124@13 
Heavy yellow brass, mixed. 134@14 
Auto radiators, unsweated. 154@16 
Brass pipe, cut 17@17) 
Rod brass turnings, No. 1.. 154@16 
Rod ends, brass 164@17 
New soft brass clips . 17@17) 
Cast aluminum, mixed 9@94 
Aluminum crankcases .. 9@94 
Aluminum clips, new soft. 12@12+4 





WANTED | 


Copper and Copper Alloy Scraps 
(Berry, Birch, Candy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome tron Scraps 
(Obole) 
Cobalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primary surveyors acceptable to us 
SIULTA 5.p.a. Corso Matteotti 9 
Milan (Italy) 
cable: Siltam, Milan * phone: 700'696 











Molybdenite 
Offices 


Sheet aluminum, old clean 
Aluminum turnings, clean. 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc . 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype ... 
Electrotype 

Solder joints close cut 
Block tin pipe . 1.00@1.05 
No. 1 pewter .... 70@75 
Autobearing babbitt ...... 55 
Monel clips, new 30@32 
Monel sheet, clean 30@32 
Nickel, rod ends . 50@55 
Nickel, clippings .... 50@55 


9@94 
7@74 
4@4i 
5@5: 
441@4) 
6%@7 
104@10} 
53@53 
12@124 
124@13 
10$@11 
174@18 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 28)c.; 
No. 2 heavy copper and wire, 264c.; Light 
copper, 25ic.; refinery brass, 26c 

+ 


Secondary Aluminum 


Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 23c.; No. 12 alloy, 22ic.; 
No. 13 alloy, max. .30 copper, 22%c. 

Deoxidizing grade: No. 1, 22c.; No. 2, 
21hc.; No. 3, 214c.; No. 4, 21c. 





Tri-State Concentrates 
Joplin, Mo., February 28, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $70.00 
Flotation, 60% zinc . $70.00 
Galena 
Coarse and flotation, 80% lead 


The open market quotation of zinc 
concentrates was unchanged at $70 per 
ton, even though zinc declined to llic. 
during the week. 

Effective Feb. 28, the Central Mill of 
Eagle-Picher lowered its price $2.50 per 
ton to the basis of $77.50. 


Lead concentrates unchanged. 


Brass Ingot Shipments 


Shipments of brass and bronze ingots 
during January totaled 24,423 tons, 
which compares with 22,983 tons in De- 
cember and 28,315 tons in January a 
year ago, according to the Defense 
Council of the Ingot Brass and Bronze 
Industry. The total figure represents in 
excess of 95% of the deliveries of the 
entire industry. 

- 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 29ic.; 80-10-10 
(No. 305) 35c; 88-10-2 (No. 215) 4lic. 
Yellow, 24c. and upward. 
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Gold Silver 
Lead = Zinc 
Bismuth oe) 2 Cadmium 


Arsenic a Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














oe 


(COPPENBZINGILEAD) 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * COMMON DESILVERIZED 1LR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cexce® 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


Awncon DA 


' lie aeleateis: New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 


52950 
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